
Ref: SEC/MVFL/BSE/2024/49 November 12, 2024

Department of Corporate Services
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai – 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, Regulation
54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”)

Re: Outcome of Board Meeting held on November 12, 2024.

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held
today, i.e., November 12, 2024 and the Board of Directors has inter alia considered and
approved :

1. the unaudited standalone financial results of the company for the quarter and half year
ended September 30, 2024 (“Financial Results”).

2. the appointment of Mr. Manoj Jacob as the Whole-Time Director of the Company

We enclose the following documents for your records:
1. Unaudited financial results of the Company for the quarter and half year ended

September 30, 2024 along with the limited review report issued by the Statutory
Auditors along with the disclosure as required under Regulation 52 (4) of the Listing
Regulations;

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations;
3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and
4. Disclosure as required under Regulation 54 (3) of the Listing Regulations;

The Financial Results would be published in one English national daily newspaper as required
under Regulations 52(8) of the Listing Regulations.

The meeting commenced at 04:00 p.m. (IST) and concluded at 06.20 p.m. (IST).

For Muthoot Vehicle & Asset Finance Limited

Nrithya Anand
Company Secretary
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Indcpendent Audiaor's Review Repora on Quarterly Unaudited Financial Resulfs of Mutboot Vehicle & Asset
Finance Limited (formerly known as Muthoot Leasing and Finance Limited) for the Quarter and Half Year Ended
30 September2024, Pursuant to Regulation 52 ofthe Securities and Exchange Board oflndia (Listing Obligations
and Disclosure Requircments) Regulations, 2015 (as amended),

To the Board of Directors of Muthoot Vehicle & Assel Finance Limited,

We have reviewed the accompanying results of unaudited standalone financial results of Muthoot Vehicle & Asset
Finance Limited (formerly known as Muthoot Leasing and Finance Limited) (hereinafter referred to as "the
Company") for the quarter and half year ended 30'h September 2024 together with relevant notes thereon ("the
statement"), being submitted by the Company pursuant to the requirements of Regulation 52 ofthe Securities and

Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulations").

2. This statement, which is the responsibility ofthe Company's management and approved by its board ofdirectors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under I 33 of the Companies Act 201 3 ('the
Act") and other accounting principles generally accepted in India and in compliance wirh Regulation 52 of the
Securities and Exchange Board of lndia (l-isting Obligations and Disclosure Requirements) Regulations, 2015 as

arnended ("[,isting Regu lations").Our responsibility is to express a conclusion on the statement based on our review.

3. We Conducted our review of the statement in accordance with the standard on Review engagements (SRE) 2410-

"Review of Interim Financial Information performed by the Independent auditor of the entity'', issued by the

lnstitute ofChartered Accountants of India. A review of Interim Financial lnformation consists of making inquiries
primarily of persons responsible for financial and accounting matters, and applying analltical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143( I 0) of the Act and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our

aftention that causes us to believe that the accompanying Statement prepared in accordance with the recognition

and measurement principles laid down in Indian Accounting Standards ('lnd AS 34') and other accounting

principles generally accepted in India. has not disclosed the infbrmation rcquired to be disclosed in terms of

Regulation 52 ofthe Listing Regulations, as anrended including the manner in which it is to be disclosed, or that it

contains any material misstatement, or that it has not been prepared in accordance with the relevant prudential

norms issued by the RBI in respect of income recognition, asset classification, provisioning, to the extend applicable

to the NBFC, and other related maners



5. Attention is drawn to the fact that the figures for the thrce months ended 30 September 2024 as reported in the

Statement are the balancing figures between unaudited year- to- date figures up to 30 September 2024 and unaudited
year-to-date figures up to 30 June 2024. The figures for the quarter ended 30 September 2023 arc the balancing
figures between unaudited year-to-date figures up to 30 September 2023 and unaudited year-to-date figures up to
30 June 2023.

6. As described in note 4 to the Statement, the figures for the quarter ended June 30, 2024 and for the quarter and half
year ended September 30,2023 as reported in this Statement were reviewed by predecessor auditors who expressed

an unmodified conclusion on those Standalone Financial Results vide their Review Report dated August 09,2024
and October 3 l, 2023 respectively. Figures for the year ended March 31, 2024 as reported in this Statement were

audited by predecessor auditors who expressed an unmodified opinion on Annual Standalone Financial Results

vide their audit report dated May 17,2024.

Our conclusion on the Statement is not modified in respect ofthis matter.

Place : Emakulam
Date: lAllzD4

For RG.N. Price & Co.,
Chartered Accountants
Firm Reg. No.0027855

+^f.f r,^-g1rr.^4.-tt'

P.M.VEERAMAITI
Partner
M. No.023933
UDIN : Qf OL 3.t 33BKC,./62 rq lq



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot chambers, opp. saritha Theatre, Banerji Road, Cochin, phone: +91 7sg3g 64417

CIN: U659l0KLf 992PLC006544lwww.mvalI.comlmvfl coadmin@muthootgroup.com
BALANCE SHEET AS AT 30th SEPTEMBER,2024
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ASSETS
Financial Assets

Cash and Cash Equivalents
Bank balances other than cash and cash equivalents
lnans
Investments

Other financial assets

Total Assets

LIABILITIES AND EQUITY
Lirbiltties
Financiat Liabilitles

Payables

Trade Payables

Total outstsnding dues ofmicro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Other Payables

Total outstanding dues ofmicro enterprises and small enterprises

Total outstanding dues ofcreditors other than micro snterprises and small enterprises
Debt Securities

Total Liabilities and

Non - Financial Assets
Deferred Tar Assets (Net)
Investment Property
Properry, Plant and Equipment
Intangible Assets
Other Non-fi nancial Assets

Deposits

Other Financial Liabilities

Non Financial Liabilities
Cunent Tax Liabilities (Net)
Provisions

Other Non-financial Liabilities

Equity
Equity Share Capital
Other Equity

743.93 32,757.82

For Muthoot Vehicle & Asset Finance Limited

&A
Jacob

Whole Time Dlrector

DrN 00019016

As at
30th September 2024

As at
3Oth September 2023

As at
3lth March 2024

Unaudited Unaudited

55.20
49.41

154.66

KCCH!-.3



Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin, phone: +gl 7Sg3E 64417
CIN: U659lOKLl992pLC006544lwww.mvafl .comlmvflcoadmin@muthootgroup.com

STATEMENT oF PR.FIT AND Loss FoR THE pERIoD ENDED 30rh sEprEMBER,2024
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MUTHOOT VEHICLE & ASSET F'INANCE LIMITED
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(24.ss)

6.18

(7.64)
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287.12
(7.02)

(e.38)

2.36

1.94

Interest Income
Rental Income
Net Gain on Fair Value Changes
Service charges

Total Revenue from Operations
Other Income

Totel Income

Expenses

Finance Cost
Fees and Commission Expense
lmpalrment on Financial Instruments
Employee Benefi t Expense

Depreciation, amortization and impairment

Other Expenses

Total Expense

Profit Before Tax

Tax Expense

Currcnt Tax
Deferred Tax
Taxes Relating to prior yEan

Totrl Tax Expense

Profit after Tax

Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss:

Remoasurement gains(losses) ondefi nJ be-rrefi t plans
Tax impact on above

Items_that will be rcclassificd to profit or loss in subsequent
oeriods:
Tax impact on above
Other comprehensive income for the year (net of tax)
Total comprehensive income for the year

Earnings per Equity share:
(Face value of Rs. l0l_ each)
Basic (Rs.)
Diluted (Rs.)

Revenue from operations

r.18

l.l8
0.57

0.s7
1.03

1.03
1.75

1.75
1.80

1.80
4.92

4.92

l"or trtutrIrrxrt l,rhick & Arrrct Iinunct l.irnitrd

Jacob

![]olc Tinre birector

tl&r* ll0{)190t6
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Quarter Ended Half Year Ended Year Ended

3oth 30th 3Orh2024 Slst March
2024



Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin
CIN: U65910KL1992PLC006544lwww.mvafl.comlmvflcoadmin@muthootgroup.com

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September,2024
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MUTHOOT VEHICLE & ASSET FINANCE LIMITED
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I,83 L39
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(42.73)

(383.0e)

46.64
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(2,233.37)

(1,196.

( 1e.30)

0.l l
(37,

0.28

(420.2s)

40.40 78.1 8

0.69

372.27

3,259.74

I l.9l
2,605.87

(6,2st
(1,453

5,0s8.78

(6,239.

( 1,453.r

.64

(380.5e)

l9 9

Profit before tax
Adjustments to rcconcile profit before tox to net cash llows:
Depreciation, amortisation and impairment
Impaiment on financial inskuments
Finance cost

[.oss on sale of Property, plmt and equipment
Provision for Gratuity
Provision for Leave Encashment
Interest on shortfalt in payment ofadvance tax
Profit on sale ofinvestments
Profit on sale ofProperty, ptant and equipment
Dividend from mutual fund
Net Gain on Fair Value Changes
Interest income &om investment
Operlting profit Before Worldng C&pital Chsnges
(lncrease)/Decrease in loans
(Increase)/Decrease in Other financial asset
(Lncrease)/Decrease in Other non-financial asset
Increase(Decrease) in Other financiat liabilities
Increase/(Decrease) in Other non financial liabilities
Increase/(Decrease) in Cunent Tax Liabilities
Increase(Decrease) in Trade payables
Increase(Decrease) in Other payables
hcrease{Decrease) in provisions

(Increase)/Decrease in Bank balances other thar cash and cash equivalents
Cash Generated From Operetions
Financial expenses paid
Income Tax paid

Net cash from operating activities

Cash flow from Investing activities
Purchase ofproperty, plant and equipment and intangible assets
Proceeds from sale ofproperty, plant and .quipmentJ
(Purchase) / Sate ofinvestments
Dividend from mutual fund
Interest income from investmenb
Net cash from Investing activities

Cash flow from Financing.ctivities
Increase/(Decrease) in Deposits
Increase / (decrease) in debt securities
Increase / (decrease) in bonowings (other than debt securities)
Dividend paid (including dividend distribution tax
Net cash from financing activities

A Cash flow from Operating activities

and Lt the

Net tnincrease/(decrease) cash and cash equivalents (A+B+C)
andCash cash atequivalcnts of thc YcarBeginning

For Muthoot Vehicle & Asset Finany Limited
Manoj Jacob /\_

Whote Time Oire6r-/
DrN 000r90r6
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For Half year ended 30th Eor Half year ended 3Oth For the Year ended
Particulars
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Notes

I The above financial results have been reviewed by the Audit Committee and approved by the Board ofDirectors ofthe Company at their meetings held on l2th November
2024

2 The Company has adopted lndian Accounting Standards ('lnd AS') as notified under Section 133 ofthe Companies Act 2013 ('the Acf) read with the Companies (Indian
Accomting Standards) Rules 2015 from April l, 201E.

3 The company is a Deposit Taking NBFC and its operation is in Asset Financing Segment i.e., Vehicle Finance Business- Financial Services and all other activities are
incidental to main business activity, hence have only one reportable segment as per Indian Accounting Standard AS lOS"Operating Segments".

4 The figures for the quarter ended 30 June 2024 and for the quarter and halfyear ended 30 September 2023 and year ended 3 I March 2024 were reviewed/audited, as the case
may be, by the predecessor stahrtory auditors ofthe Company.

5 The Company has maintained requisite full asset cover by way of Pari-passu charge over cunent assets, book debts, loans and advances and receivables both present md
future ofour company on its secured listed Non - convertible Debentures aggegating to Rs.8,781 lakhs outstanding as on 30th September 2024.

6 The Infonnation pursuant to regulation 52(4) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given in Annexure A.

7 In terms of SEBI Circular CIR/CFD/CMD/5612016 dated May 27,2016, the Company hereby declares that the auditors have issued audit report with unqualified opinion on
reviewed finaacial results for the quarter and halfyear ended September 30,2024

8 Disclosures pursuant to RBI Notification - RBU2020-21/16 DoR.No BP.BC/3/21.041048I2020-21 dated 6 August 2020 and RBy2 o2l- 22/31/DOR.STR.REC.1I
121.04.04812021-22 dated 5 May 20Zl

As per Format - B : For the half year ended 30 September 2024

Type ofborrower Exposure to accounts classified as

Standard consequent to
implementation of resolution plan -

Position as at tle end ofthe
previous half-year 3 | .03 .2024 (A)

Of (A), ag$egate
debt

that slipped into
NPA
during the half-year

Of(A) amount
written offduring
the half-year

Of (A) amount paid
by the borrowers
during the halfyear

Exposure to accounts classified as

Standard consequent to implementation of
resolution plan - Position as at the end of

this half-year 30.09.204

Personal Loans

Corporate personst
68.29 68.29

Of which, MSMEs

Other:
- Vehicle loan 8l ,70 5.49 37.32 38.90- Mortgage Loan

82.21 12.50 72- Business loan
7.26 7.26

Total
239.4? 5.49 t25.37 108.61As defined in 3(7) of the Code,201and

9 Disclosures pursuant to RBI Notification - RByDoR/2o21-22186 DoR.srR.REc.sl/21.04.04g12021-
acquired through assignment during the Quarter and HalfYear ended 30 September 2024 as follows:

(i) The Company has not transferred any non-performing assets (NpA)
(ii) The compaay has not transferred any Special Mention Account (SMA) and loan not in defuart.(iii) Details ofloans not in default aquired through assignment are given below:

22 dated 24 September 2021(a) Details of loans (nor in default)

amount of In

Retention interest

Value
NIL
NIL
NIL
NIL

security coverage NIL

l0 Thevaluationforgratuityandleaveencashmentforquarterlyandhalfyearlyfinancialstatementsaretakenonestimationbasis.

I I Previous period figures have been regrouped,/ reclassified wherever necessary to conform to current period presentation.

l2 ThestatutoryAuditorhascarriedoutaLimitedReviewofthefinanacialresultsforthequarterandhalfyearended30thSeptember2024.
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ADn€xure A

Date: l2llv2024

Place: Cmhin

Note :

i) opemting margin = (Tomr Revenue from opretaion - Fitrilce cost) / Total Income
ii) Net Profit Margin = profit after til / Total Income
iii) Prcvision covemge ratio = carrying amount oflmpairment loss allowance for Stage - 3 Assets / Gross stage - 3 Assctsiv)-Gross Non Perfoming Asset = Gross Stage - 3 Assets / Gross loan awts

L4"
For Muthoot Vehlcle & Asset Limited

Manoj

Whole Time
DIN

F

{ in Lakhs

sl.
no

Particuhm

Quart€r Ended HalfYear Ended Ycar Etrded

30th September
2024

30th June 2024
30th September

2023
30th September

2024
30th September

2023
3lst March 2024

Un-Audited UD-Audited Utr-Audlted Un-Audlted Un-Audlted Audited
I Debt equity ratio 2.02 t.94 1.69 2.02 t.69 1.80
2 Debt sfiice coveBge mtio NA NA NA NA NA NA
3 Interest senice coverage mtio NA NA NA NA NA NA
4 Redeemable Preference shares NA NA NA NA NA NA
5 NA NA NA NA NA NA
6 Debenture Redemption Reserye NA NA NA NA NA NA
7 Vy'orth r 1,325.89 l 1,038.77 t0,t27.51 I 1,325.89 10,t21.53 10,906.83
8 Ratio NA NA NA NA NA NA
9 hng tem dcbt ro working capital NA NA NA NA NA NA
l0 Bad debt to Accout Receivable mtio NA NA NA NA NA NA
ll Cunent liability mtio NA NA NA NA NA NA
t2 Net Profit aftcr Til 294.6t 142.82 256.32 437.43 450.60 1,229.28
t3 Eamings per share (Bmic) l.l8 0.57 1.03 1.75 1.80 4.92
l4 Eamings per share (Diluted) l.r8 0.5'1 r.03 1.75 1.80 4.92
t5 debts to total assets 0.62 0.62 0.58 0.60
l6 tmover mtio NA NA NA NA NA NA
t7 tumover NA NA NA NA NA NA
l8 margin (%)

53.45% 60.450/, 59.96% s6.5't% 55.27o/o 57.65%
l9 profit margin (%) t6.49% 9.94Vo 18.44o/o 13.570/o t6.06% 20j2%
20 specific equivalent ratios as at 3Oth September 2024:

2t Provision covemge mtio 44.09% 43.14% 46.86% 44.09% 46.860/0 42.77%
22 ii) Gross Non Perfoming Asset (GNpA%) 6.t2% 5.51o/o 5.680/0 6.t2% 5.68% 4.57%
23 iii) Net Non Perfoming Asset (NNPA %) 3.52% 3.2tyo 3.to% 3.52% 3.10% 2.61%

24
Deyiation ifany in the use ofprocceds ofissue of

scurities from the objects stated in the offer documenr NiI Nil Nil Nil Nil Nil

s il
G

eotr

Capital Redemption Reserve

0.61 0.58

KecH!'r8



Ref: SEC/MVFL/BSE/2024/50 November 12, 2024

Listing Department
BSE Limited
P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended September 30, 2024.

As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

Statement of utilization of issue proceeds:
Name
of the
Issuer

ISIN Mode of
Fund
Raising
(Public
issues/
Private
placement)

Type of
instrument

Date
of
raising
funds

Amount
Raised

Funds
utilized

Any
deviation
(Yes/ No)

If 8 is
Yes,
then
specify
the
purpose
of for
which
the
funds
were
utilized

Remarks,
if any

1 2 3 4 5 6 7 8 9 10
Not Applicable

Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under
review

Thank you,

For Muthoot Vehicle & Asset Finance Limited

Nrithya Anand
Company Secretary



Ref: SEC/MVFL/BSE/2024/50 November 12, 2024

Listing Department
BSE Limited
P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended September 30, 2024.

As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

Particulars Remarks
Name of listed entity Muthoot Vehicle and Asset Finance Limited
Mode of fund raising Public Issue
Type of instrument Secured Redeemable Non-Convertible

Debentures
Date of raising funds 17-03-2020
Amount raised Rs. 200 Crores
Report filed for quarter ended September 30, 2024
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Original
object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilised

Amount of deviation/
variation for the quarter
according to applicable
Object (in Rs. crore and
in %)

Remarks,if any

Not Applicable



Thank you,

For Muthoot Vehicle & Asset Finance Limited

Nrithya Anand
Company Secretary
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The Board of Directors,

Muthoot Vehicle & Asset Finance Limited,

Kochi.

Asset Cover Certificate with respect to Listed Debt Securities outstanding as on 30" September 2024

l. Muthoot Vehicle & Asset Finance Limited ('Company') has requested us to certify the book value of

assets provided as security with respect to Listed Debt Securities outstanding as on 30" September

2024 given in Annexure I (the 'statement'). This Statement has been prepared by the Company and is

certified by us to enable submission of the same to the National Stock Exchange of India Limited

(referred to as 'NSE') and IDBI l'rusteeship Services l,imited ("the Debenture Trustee") as

required under the SIrBI Master Circular lbr l)eberrture 'l'rustees read with Securities and Flxchange

Board ol'lndia (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

till date (referred to as the 'Listing Regulations').

Management's Responsibility for the Statement

2. The preparation and presentation o1'the accompanying'Statement' fiom the unaudited books of

accounts of the Company as at 30" September 2024. and other relevant records and documents is the

responsibility of the Management of the Company. This responsibility includes designing,

implementirrg and maintaining internal control relevant to the preparation and presentation of the

Statement. and applying an appropriate basis of preparation and making estimates that are reasonable

in the circumstances.

i. 'l'he Management is also responsiblc lirr corlpliancc) to the provisions olt-isting Regulations and

Debenturc 'frust Deed, including maintenancc of security cover with respect to Listed Debt Securities

of the company.

Auditor's Responsibility for the Statement

4. Our responsibility is to provide reasonable assurance with respect to book value of assets provided as

security cover with respect to L.isted Debt Sccurities outstanding as on 30'h September 2024.
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5. In relation to the above, we have perfbrmed the fbllowing procedures:

i) Read the issue document, debenture trust deed and sanction letters in relation to the secured debt

outstanding as on 30" September 2024 on a sarnple basis to identify the terms of security cover.

ii) Reviewed the charge forms (Form No. CHG-9) filed in respect of creation or modification of

charges on a sample basis

iii) Tagged the book values of the assets and liabilities mentioned in the statement with the unaudited

books of accounts as on 30'h September 2024.

iv) Examined and verified the arithmetical accuracy of the computation of security cover in the

accompanyi n g statement.

6. We performed the above-mentioned procedures, in accordance with the "Guidance Note on Audit
Reports or Certificates for Special Purpose" issued by the lnstitute of Chartered Accountants of India

("lCAl"). This Guidance note requires that we comply with the ethical requirements ofthe Code of
Ethics issued by the ICAI.

7. We havecomplied with the relevant applicable requirements of the Standard on Quality Control (SQC)

l, Quality control for Firms that perform Audits and Reviews of Historical Financial Information,

Other Assurance and Related Services Engagements.

Conclusion

8. Based on the procedures mentioned above and according to information, explanations and

representation given to us, the book value of the assets provided as security with respect to listed debt

securities of the Company as on 30t' September 2024, given in Annexure-I, is in agreement with the

unaudited books ofaccounts as on 30" September 2024.

Restriction to Use

9. This Certificate has been issued at the request of the company for thc purpose of submission to

the NSE and IDBI Trusteeship Services Limited as required under the regulations. As a result,

this certificate may not be suitable for any other purpose and is intended solely and entirely for the

above-mentioned purpose. Accordingly, our certificate should not be quoted or referred to in any

other document or made available to any other person or persons without our prior written consent.

Also, we neither accept nor assume any duty or liability for any other purpose or to any other

party to whom our certificate is shown or into whose hands it may come without our prior

consent in writing.

For RG.N. Price & Co.,

Chartered Accountants

Irirm Reg. No.0027855

{rrescr,uou-us^ r

Place :Emakulam
Date:1211112024

P.M. VEERAMAM
Partner
M. No. 023933
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